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Exploring Alternative Real Estate Assessment Systems in Korea
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Abstract : Korea officially appraises and publicizes three different values of the land and buildings for the same lot.
The values are assessed by the Ministry of Construction and Transportation, the Ministry of Government Administration
and Home Affairs, and National Tax Service. A fundamental problem of this appraisal system is that the values of land
and buildings are separately assessed, even though they are bought and sold as a single entity in the real estate
market. In order to solve this problem, an alternative real estate assessment system should be developed by the central
government.

Key Words : real estate assessment system, officially assessed real estate price, assessment, standard of assessment
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